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Following World War II, Nordic countries were commonly regarded as successful and stable economies.
This perception was, however, shattered in the early 1990s when Finland and Sweden encountered severe
financial crises. Here, the authors explore the symptoms of financial crisis - decreasing real income, soaring
unemployment and exploding public deficits - and their devastating effects. The book compares and
contrasts the experiences of Finland and Sweden, then adopts an international perspective, encompassing the
experiences of Asia, Latin America, Denmark and Norway. Lessons from the 1990s crisis are drawn, and
possible solutions prescribed. The conclusion is that long-term effects of financial crises - financial
liberalization and integration - are not as dramatic as the short-term effects, but may prove to be of greater
importance over time. Only the future will show whether these long-term benefits will balance or even
outweigh the enormous short-term costs of the crises. Highly relevant to the current international financial
crisis currently afflicting the world economy, this timely book will prove invaluable to economists and other
social scientists with a general interest in financial crises, and to those with a more specific interest in the
evolution and models of Scandinavian economies.
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From reader reviews:

Joe Bell:

Book is to be different for every single grade. Book for children till adult are different content. As you may
know that book is very important for all of us. The book The Great Financial Crisis in Finland and Sweden:
The Nordic Experience of Financial Liberalization has been making you to know about other understanding
and of course you can take more information. It is quite advantages for you. The publication The Great
Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization is not only giving
you more new information but also for being your friend when you sense bored. You can spend your spend
time to read your reserve. Try to make relationship together with the book The Great Financial Crisis in
Finland and Sweden: The Nordic Experience of Financial Liberalization. You never truly feel lose out for
everything in case you read some books.

Ollie Nadeau:

The e-book untitled The Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial
Liberalization is the e-book that recommended to you to learn. You can see the quality of the reserve content
that will be shown to a person. The language that article author use to explained their way of doing
something is easily to understand. The author was did a lot of investigation when write the book, therefore
the information that they share to your account is absolutely accurate. You also can get the e-book of The
Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization from the
publisher to make you far more enjoy free time.

Catharine Rosol:

Exactly why? Because this The Great Financial Crisis in Finland and Sweden: The Nordic Experience of
Financial Liberalization is an unordinary book that the inside of the publication waiting for you to snap the
idea but latter it will jolt you with the secret the item inside. Reading this book alongside it was fantastic
author who all write the book in such awesome way makes the content on the inside easier to understand,
entertaining method but still convey the meaning fully. So , it is good for you because of not hesitating
having this nowadays or you going to regret it. This book will give you a lot of benefits than the other book
get such as help improving your ability and your critical thinking approach. So , still want to postpone
having that book? If I had been you I will go to the e-book store hurriedly.

John Negron:

Do you have something that you enjoy such as book? The reserve lovers usually prefer to select book like
comic, limited story and the biggest the first is novel. Now, why not trying The Great Financial Crisis in
Finland and Sweden: The Nordic Experience of Financial Liberalization that give your satisfaction
preference will be satisfied through reading this book. Reading addiction all over the world can be said as the
opportinity for people to know world much better then how they react toward the world. It can't be explained



constantly that reading practice only for the geeky person but for all of you who wants to possibly be success
person. So , for all you who want to start reading as your good habit, you are able to pick The Great
Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization become your
personal starter.
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