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HIGH-YIELD BONDS provides state-of-the-art research, strategies, and toolsÑalongside the expert analysis
of respected authorities including Edward Altman of New York UniversityÕs Salomon Center, Lea Carty of
MoodyÕs Investor Service, Sam DeRosa-Farag of Donaldson, Lufkin & Jenrette, Martin Fridson of Merrill
Lynch & Company, Stuart Gilson of Harvard University, Robert Kricheff of CS First Boston, and Frank
Reilly of the University of Notre DameÑto help you truly understand todayÕs high-yield market. For added
value and ease of reference, this high-level one-volume encyclopedia is divided into seven sections detailing
virtually every aspect of high-yield bond investment. They include: Market structureÑThe role of investment
banks in security innovation and market development, evolution of analytical methodologies, and recent
leveraged loan market developments; Security risk analysisÑHistorical bond default rates, real interest rate
and default rate relationships, and new simulation methodologies for modeling credit quality; Security
valuationÑImpact of seniority and security on bond pricing and return, important trading factors, and a
Monte Carlo simulation methodology for valuing bonds and options in the context of correlated interest rate
and credit risk; Market valuation modelsÑEconometric studies which detail the importance of monetary
influences, risk-free interest rates, default rates, mutual fund flows, and seasonal fluctuations; Portfolio
managementÑHistorical perspective and comparison to alternative investments, analysis of indices available
to investors, and specific portfolio selection and risk management strategies of professional fund managers;
Distressed security investingÑHistorical risk and return information, plus an academic overview of the
market and decision criteria for uncovering and investing in securities with higher-than-average risk-adjusted
returns; Corporate finance considerationsÑEmerging firmsÕ strategic choice between external debt and
equity financing, as well as the choice of issuing public versus private (Rule-144a) securities. HIGH-YIELD
BONDS provides extensive coverage of bond valuation and the construction and management of high-yield
portfolios. Advanced Monte Carlo simulation models for the valuation of bonds and options on bonds as well
as risk assessments on portfolios of bonds under conditions of correlated interest rate and credit risk are
demonstrated. In todayÕs explosive environment of multiple new issues and high risk versus return
relationships, it is paramount that you get advice from analysts and experts who have been influential in
shaping and defining the market. HIGH-YIELD BONDS will provide you with a valuable reference to this
fascinating and constantly changing class of securities, helping you assemble a stable, diversified portfolio of
fixed income investments that provides the greatest returns and the lowest risks.
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From reader reviews:

Katy Pinkham:

What do you ponder on book? It is just for students since they are still students or this for all people in the
world, exactly what the best subject for that? Only you can be answered for that query above. Every person
has diverse personality and hobby for each other. Don't to be pressured someone or something that they don't
would like do that. You must know how great along with important the book High Yield Bonds: Market
Structure, Valuation, and Portfolio Strategies. All type of book could you see on many methods. You can
look for the internet options or other social media.

Lucille Chenier:

Hey guys, do you would like to finds a new book to read? May be the book with the title High Yield Bonds:
Market Structure, Valuation, and Portfolio Strategies suitable to you? Typically the book was written by
renowned writer in this era. The book untitled High Yield Bonds: Market Structure, Valuation, and Portfolio
Strategiesis one of several books that will everyone read now. This particular book was inspired a lot of
people in the world. When you read this publication you will enter the new shape that you ever know
previous to. The author explained their concept in the simple way, and so all of people can easily to
understand the core of this guide. This book will give you a large amount of information about this world
now. To help you see the represented of the world with this book.

Bryce Adams:

Many people spending their time frame by playing outside having friends, fun activity along with family or
just watching TV all day every day. You can have new activity to enjoy your whole day by examining a
book. Ugh, think reading a book can definitely hard because you have to accept the book everywhere? It ok
you can have the e-book, getting everywhere you want in your Smartphone. Like High Yield Bonds: Market
Structure, Valuation, and Portfolio Strategies which is finding the e-book version. So , try out this book?
Let's notice.

Earl Quintana:

As a university student exactly feel bored to reading. If their teacher requested them to go to the library or to
make summary for some reserve, they are complained. Just very little students that has reading's heart and
soul or real their hobby. They just do what the educator want, like asked to go to the library. They go to there
but nothing reading really. Any students feel that looking at is not important, boring as well as can't see
colorful images on there. Yeah, it is to become complicated. Book is very important to suit your needs. As
we know that on this age, many ways to get whatever we want. Likewise word says, many ways to reach
Chinese's country. So , this High Yield Bonds: Market Structure, Valuation, and Portfolio Strategies can
make you really feel more interested to read.
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